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Foreign Exchange

Margin Trading

Invest in foreign exchange with leverage to

| > S N— ; ; . i — . 43T +Ra- L 22K - y C
helpfenhancesyourrpotential %ﬂigr'!i?f ;}"EE‘EV T=PA
nvestmentireturn




IMEFFRE

AHSETHRAE (ST WIIERRERR

HERFREERREERINETS S

UERENATR MBEREIIMNERK -

—EREIERBERY > RELUBHIINESR HERLAELFR > LAERXREIE - BUEBITIUINESRUFREXRREIME -

EFRMZMEHER A - ERWOERSSENEEE MO HARIB/EENARITL SREFESANERZERRSANEMIM EZFIRER -

Q a5 /mEs
Q wran :

BEER

AR SRS
HEHEY
REFR
fFREXR

bVt s ki

ARtE®E

BRI R e B

KEEEZERERRFIE -« 2ASIARSFEE - HRATREERESENSS - SERERERE  BRECTENEER

BNEAskiEHA

HHERAGEBTRR S BARTMESEEN—ESR (BRTEXZAER)
EHERARLERTARS ARE SRMERERN—EEE (BRtEXZAEA) -

it INEHREEFNRERATERETFRTHTERITES « WEEH  BERTEMAS I TREER T 15 FEHE o

EUEEIT - T HEER  BERARY CBE - ®E - BE - @ IRSFERCENAS ROTATRER ARURERES)
i BFEARKE  RBAARYE (8) (CNY (HK)  BARBIEFERITER L NEEFESE

EVH
i3 METLHETHELEY  BTHSHEBEEFERN SRR T 1AL B ZBEINMNEEER R -

%£3130,000 % &

* MRHR (BAERS%) - BT AR VHNESEANERRIBENERIEE% 2R
° WRKY (BAIER4%) - EMTHHNEFREEF ONFRATTHRERR4%  BTESHBETRERT - BETREREEINMNIE  MARKTTHREENEEHTRKT  ROBEEBTHERTR
o BHTFRAKT (BAER3%) - EBTHHEFREEFONFRATTHREMBN3%  RITENTESHEAN BT  BEEBTHERTAGRE °

EfEH Clgka EE Hpgn EEE5E ge

BT JEJT 200,000 BT 50,000 HEE 8% 200,000 38 50,000
fnx Jfinzc 200,000 Jfinzt 50,000 H HI&l 20,000,000 H &l 5,000,000
I L4ER i £5%EF 200,000 Iw£5%EB 50,000 T #ftt 200,000 #tt 50,000
BE B{ZE 200,000 B2 50,000 ESH 27T 200,000 27t 50,000

i3 BEARBETEFREREHNEREY  HURRKTEY

BHAE - ZR1F EARMEEREY  BEXTHBFARY) - ITHBFARY  BRFEHH2EF -

BAARR S AEREATRANDHSEMNES - FFARKEALY (RE) WS - WAREHEY (X8) XAFE . ZEFSRRRTRENABRENE - FRSSESUERNERRREELK  IATRAGENEEABHRANE (BETEE) 54
FRERNEHR - FASEHESREAARR —ABXA 2 —EABXARTRARINEER (L,@IE%‘%-%) BFARFHE E}ED‘SZ#*EPHJHEU

RERBERVHBRR TLENFISAX ROTFREESBENSELPFNNHASRNUERNERETREYR - BAREHNREA -

o RIER : BITVHMESRMNETR  MITYHESENEERTRERE  WERRBHAUSEERES - EFSRE OFE  REBSRIT -

o AR ZEERERMITNERLERNTSINBERRY - @%&Eﬂﬁﬁﬁﬂﬁ’ﬂ&?@ﬂ% CIRITEUZERST BRET -

o HEE  ZFEBEETINEXRLERNNREERE  RUZERZANRAEHNATRENTHRER - BE5 FHBMTNEERR  RTEUT—EERNEXHTERET - TRBOTRT - BUSTERERNER TR BT NEXE
ERE  MBXRARTRNFLR B

* BEEAETL (OCOET): MEFSHTERNES B BRENR Z-BRIMB -HTHIEN—EERE S-EBETESEHEUE-

i | BRILBEEREE  ESRE RRIBEQIAEE -

o —REX : BETHRBHETRZANXSBEERERN
o —BAN : ETRERBMETZBNGR —EFH¥A 25 BEERRANY

FREH LF00ZF BBV AZR330 - REFBTESHEN  XERHKRFEHERBRAZR20ER - 0N BONREENRZ P UTHRRBATE - ARBFEYRF -

BFATINNEGRZA °

HERTANSRETAE -

o HiE —365H
o Hfth—360H

TERA




Q e@waF

fl1a - SMNEENH S EAFIE/ B K E

EERMNFIBE/AR = SRAFIEAREK +/ - BF 2K /X

EFE2014F11 A3A ] L — M HMNEREI AR - LL1.5600 B A 585 250,000 WEEE L EB R A 8 AA2014F11858 »
%i%gﬁ)@%%  EEN2014F 1186 B LL1.5680 A& @ £ E B 520145118108 (R38R 201411 A8E & 201411598
Tamsn.

BRNTHENERRNZRERFE  RZBRBERNSFSTE -

o W (BEEX) MEFERFIZE: FERZR0.1250%

o £ CHHEY) NERFIZE: FEFZR1.1250%

o FIEHEHH : 50 (2014511 A58 Z ({BFE$E) 2014F11H810H)

SRBFERE

= §5250,000 x (1.5680 - 1.5600) = £752,000.00 [F|E]

BRIRBAREZ O

BREWA - BRI EEX

[(3€$%250,000 % 0.1250% x 50 + 3650 @) x 1.5600 - (3£#5250,000 X 1.5600 X 1.1250% X 58 =+ 360H@)]
(7t54.26) [Bx]

EERMFBERE

= 2£3512,000.00 - 3£7554.26 = 3£501,945.74 [RIH]

%}.

1. AEMTTARNEHASARNE (BFEE) FAARANGEA - AHINNES  BRERN LASANENESTE -
2. FEMEHEERIES - AL B EER360 -

EBlRE (FreE)EFREERSELNFSHAIRIUA)

PUESHRETH1.5600TIRENHEACREE (ZW/EWMHHS250,000)
3,000
IR 2,000 F : %7T2,000
® 1000
* 0 T T T T 1
£ 1,00 EDHARE S - 1.5680
B 5000
" 3,000
1.5480 1.5520 1.5560 1.5600 1.5640 1.5680 1.5720
RERETHTFRIGES

51 - SNEEE S EH R BAE K E

EERMFBERL = SEANFEEX@

EFEE20145E11 B30T — 1 1.5605“E A 588250,0000 — B A HERETINERBERE (BIHEER1.5608 (EIHA
FE=)+[-0.0003 (—{AREHMEF)])  MAEEHE20145F1285H - FFEAGERA  HEZR2014F11817H
101.5668“ (BNAEE41.5669 (BNEAER) + [-0.0001 (MEZBANEHET)]) 2 £EHRA20145F12

A REFE/E% = 585250,000 x (1.5668 - 1.5605) = %£751,575.00 [F;E]

ElfRE
DESRETHE1.5605TURAZHAAZKAE (RV/EW|HXE250,000)
3,000
B 2,000 e
# 1000 FE 1 RIT1,575  [--mmmmmmmmmmmmooe !
* O T T T T - T 1
% -1,000 EHIE R 1.5668
B 5000
" 3,000
1.5485 1.5525 1.5565 1.5605 1.5645 1.5685 15725
EFRRTHFEIHNESE
i.

3. .ﬁ’HEHEEEFPWﬁ%é@?%ﬁfﬁ%@%iﬂﬁ%ﬁ o MBEH - FEEARTHITRHRETHESLE o
4. HNEEMERNSEERR—EREEEK SERABRAME  UUEHEFHEART —HHEERESRNT SEBSEREBEERZMEH
MRS A B AR T T (i ME o

B2 - ATAFREE
TRAFRE = 8% - XFEEANAERE
gg;%&ﬁ%ﬁéﬁﬁﬂ'ﬂﬁ)ﬁ - REAERTETEERNTIBEKL +/ - REAAANEREZEFFEWRA /X CERERRK

RXFEAAMMEBRE = XFEARAMNEREE x 5%

EECFMET40,00009FFE @ BR110.005T L ZHLHEET250,0000ETHABERKA MZAERAEEFNREAAR
W—HIREEE - H%  EXERLAENTESERE115.0008  EFEIT Y- EESHEAET350,00000HE TR A
HEERE o BREZMESENERAERERANEZER  METFHERAEENEX  ZEFARATRUILHEEE ?

SRBEHSHAMHFR = X7T40,000

REHSBTEMEERSZHFBEESE = 35t250,000 x (110.00 - 115.00) = 115.00 = (%£7t10,869.57) [Bk] REALE
RRE-HBRFEER)

BREHARNERZEHFBBRA/BRY =0 (REASTFULEEFL)

BERERTWHIBX - 0 REASTLEFTERNEERS)

#& = 3£7140,000.00 - %7010,869.57 = £7T 29,130.43

FRFEAAMMABFR = £5T250,000 X 5% = £5T 12,500

ARAFR = £ 29,130.43 - £3T 12,500.00 = £T 16,630.43

HERMBARFE = £7350,000 x 5% = £717,500

HRATAFR (£5716,630.43) P RHFTARMBATRE(ET17,500)  ZEFELITIHAR  BERTFEEEEIFTRE -

B3 - FFRARETE
BI2iRRMNEFEREFEITLTER  BRMNEEM BERSHERIZEENTE - REFEEZRZIFEGHEHTA -
HRKFE BEITFRKE
FRAKFE 4% 3%
SRS 2£5T250,000 X 4% = £ 7% 10,000 %£51.250,000 X 3% = £757,500
=275 =P3 £355.40,000 - £7510,000 = £75.30,000 £35140,000 - £717,500 = £77.32,500
%35T.250,000 X 110.00 + (35¢250,000 - %% 30,000) %51250,000 x 110.00 + (375250,000 - 37%.32,500) ~

HAFER =125.00 126.44
B R mETRAEEEAE125.00L LK F > STHBHEN | WETRAENEEHT126.44L LK F - EEHFREHE
ERREESIFR TR

B4 - BEFTFREENERIBL
BRBE—FHAAEEEEATAFENRREM IR AEERKFEE > MA2PNEABUT —ETHTES (B
131.50) #H3RHF & o

AREFIEAR% = %£51250,000 x (110.00 - 131.50) + 131.50 = (%£7140,874.52) [#8K]

ARG F TEERMERABIE CEEWNIEARAEZEIT40,874.52 - BREFREHEERHEFRENSEE » B1327T250,000
x5% = %7512,500 - MEZFRAREFHEENE—ERE  BERFHSZHBFTRSENEL -

KOFT  BEFESBBITRESEMNIEL (B15£7T40,874.52 - 325012,500.00 = 3£7028,374.52) » ZEFEREEIIMIES
LA AR FRIE ©



Q xrme

Q1 ERIARE ?
Z BEREU—AEMNEY (EREY) IREEFEEUNE —EEE (R FEY) WRBRR ) YOEREE/XRE
{ER1E -

Q2 fTEREERE BERERIREE?

- AHNEFREENEEN  EERENAZL EXRHERE MEXRTE¥AZT EXRBERE; EE¥EY
THRER  ZEEEAINEE -

BERE | L S SR S N S

T B ERAEr  BEisn agsisn  @nisn

ESLES  BUESUBUT - BB AT BB BESLR AR BEAL AR - SRR - SREHAT - BT - HER
JARD » SREE5 HE O RTAAT  R T R RRTER BB AR ARNT AR TE - AR AE
SERLIERD - T BE - KA AE - REABEARY  REABEARY  ATABEARY  ATABEARY
SBFEARY  RLEBABREARY - AERBEARY

Q3 WMEFFAFHER > U1.5600BEAHEEEET 0 MERSERHEE250,000 0 EFENREEFREKTERZD?

Hr BEFRERDBEESENS% (BAERS%  RITTTHER) - ARFAEHFRERUERAE - REFRE = RE
250,000 % 1.5600 % 5% = 5£7.19,500.00 °

Q4 FERRERBRNTHE?
B ATEBIERFREERZFEENFNEMIIBRANBERT » NESRNFIBRIBAEERBLRSREZRERHY
TISERMEH

AR BE/ME FMERBADN HH6F

AR : BA115.008 A % 751,000,0005% H B E - BEXTH BEG
P élﬂﬁiﬁ X (EEMHSER - SRER) - TISEER117.50

i HWHBER FIMERB% = £5£1,000,000 X (117.50 - 115.00) + 117.50

= %31.21,276.60 [FE]

&M : BA1.10005% i 3 5T 300,000 B A 5T » BEFET R MNTHITIS
E=51.1320

FIERIE %K = %5300,000 % (1.1000 - 1.1320) + 1.1320

= (%£718,480.57) [Bk]

&M LU1.5710 B A5 $5500,00054 H3E T - RESHERETH IS
[ERA1.5555

FBRE% = #$£500,000 X (1.5555 - 1.5710)

= (%3517,750.00) [B]

AE : BL0.9120 34 HB T 250,000 B AE T » BT HETER
HHISERA0.8650

KB % = BT 250,000 x (0.9120 - 0.8650)

= %£3511,750.00 [F58]

A : b4146.80 B ABZE 200,00004 & A E - RESEERAEN

- BEEE x (EROTSER - SRER) + MIHERR144.75 - METH ABENTHHERRR117.30

N ’ FRHBRARTOERHDISES FIPR A = BIFE200,000 X (144.75 - 146.80) + 117.30

(ﬁgﬁéiﬁ = (%£713,495.31) [18%]

iy N A7 : BL0.7770% 117 600,000 B B4R - BESMT 503+

pe | DPEE x QRER- RBODBER) - | EE0HSEER0.7530 MRTHHLEBNTBEEH09660

T ARHEEARTMEROTSER FIRI8% = 75600,000  (0.7770 - 0.7530) + 0.9660

= %7114,906.83 [F ]

&R 51.1250 B AR T 800,000 5% 4R T - BEHR TR AT
wE | SOl x (BRNDSEE-QREE) < | HBEES10080 | MALLRTMTBERR07880
N PR RRHERRANERNTSER FIMER B % = HIE800,000 X (1.0980 - 1.1250) X 0.7880
ZNE* = (£717,020.80) 18]
(RTEHD
R (E) & 1 510.8250 5% HEXFE 500,000 B A %8 - REERMBERRHEH
e AELHE x (BREE - ERNHISER) x TIBEEH0.7950  MEHFHETHHIHERH1.5720

= RTIEBHETNERNTISES FIMR 8% = B 500,000 X (0.8250 - 0.7950) X 1.5720
= %751.23,580.00 [F38]

EEHRE

BREHE X (AREX - ERNMSBER) +
BENmISER

BE | AESE x (ENNTHHEE - SEEXR)

fEliERE

HE | AEEE x (RREX - ERNHHEEE)

Q5 BEEERFAGRMNEARMTE?

Er BEPFRREBEERTRGEBAXINANIAXIIESHERA » FISHIXIUARRRNERTMESHENFIE - 2P
AHRBEERERAE  YARGHEBIARE  ZEFNERZ AR - RFAFEKNEEA AR —EHEER
FERGWEER UBRFEERE) UETRW -

Q6 HEETHEEIEARAREENENERREMRFIER?

- BRALBERBEATHIMNEFREERKHAR (BF © 2598 0401) BAFEER - FFEIE - RASHEMNS
ﬁ%k@%i@ﬁﬁ%%ﬁﬁﬁﬂ%ﬁﬂ’ﬂﬁﬁﬁ MERAREAREFAGHNEY  URESE -E¥NEFRFERERNE
ZHEFREE-

Q7 WMAFHEREBHFRAFT ?
B fFRKFREEBUTARNE B + RFEEERANBREH x 100% » ZWEHUETHE - MEF = HRAAS
HANAR - RRESETRIMERNZBERX + /- REHASASRAZEHNFIBKA/FAX - ERRERIRHEE -

Q8 BFAEMAEFRATII-—MDHERE @ MEKEE-LRFERE"?

E)- BIN-0HEE - IRFRFEINNIHGENSKEFRER MABFE = BF - [(RFRERANEBREH x §T1L
HARMMERE (BAIEAR5%)] -

Q9 WHRKFTHREERHAKT  SEFERR?

B MHRKFPTHREERBRKT (BAIESD4%)  ROEBHIBELRERTF  BRFRERBENMNRE  NFRKAT
THREENBETRKT - RITEEEERERTRER -

Q10 WMHFRKFTHREZENFERKE  MEFPREBEAREEHELRR?

Er MEFPAEBEAR  MBRARKTI THREERBHFAKF (BATEA3%)  RITTRTMESABANERT 4
HIfERFPRARET YR EFRESRRETHERARARER  YRTRETRBERUIEEIHITVTRET
ARRE - FEERREEMTEBHEFRESNERL

Q11 BFRARELSE NI EERPITZIER?

Er BEPAURELSS  BHRAEHATRBOTHREAR - A ZEEROBTEIRARTSHT —ETHTES
EUIE T EERFBHUITE - AEETRT  PTEBERERERERBZHE - flW - FFRTE LS - LL0.92008E
BITHHET - URHIRFPRANTHATBEXTAR2EL ERTAETHES HESRHER0.9200 © A7
HITERER  MATAUNESHERE  MZEX-RUEEFHEERS3-5EE - A - EHSRDE - EHEEE
BEEX MF—ETHTERTEREREREZEEARE - TUHBERT  TEXTHEFFHNARETES
BE  MBATRETRRRELRATHSE -

Q12 EEARERBISEER?

B ARGBEZERBRERTIVENFIBHY  ROBEEESRH  WEENBEFEF R IFAHMETRAEE
HER  HEFMIEFREEREEAAANMARTASEETER - MERATRARBUERNE R T SERRK
FRREFHRRBEHAR - ME-—ENEHNFRBRESR—DHAER -

Q13 MHRFERATFRT  YRBEFRERESNER  EZBEBFRREFIREHRESERE ?

- B0NMEF1RA1BE - BEERNERREAERRETENZRETR - Al - RIMEFREBLEF ARBRITHM
EERFAAENEFREEFONFRES ZEMEN  EXEBERRETHARBHREL FSHE -

INEFRBH L 2598 0401

www.dahsing.com

WM/FXMT/TO/1602



UEHRENEFAEENEMF A2 BNBREARTUTIEX - ALET (IFF) XAFAZE  ENECHIBHRARRERE  BE
EERTESHT - EZERBETEER  BMTREIZUTSEE

1. PRERMAR — DI EAFREENEERBATREX - BTHARINBETHEBATNRIFRESE - DERTETHAREET
flgn [ikga ] = [IRE] B TARLASHERRNE T RAR OB - TSHERTRERE AT LMET - BT USRS TRRERARER
BFARMFREE - ROETREEEENRBARMAENFRERE  BTHIESRTREERACHETHER THER - MTHEERMT
HRFAELMERNEMEEZEE - Bt - BTEREASNUBRARREER  FHAEREEEERTEAHT

2. WEMEAR — ERETSERT BT URBUSEEEENESR - I EEERIEERBEERR S EARMN TEMERERR
BE L ERERT BT RLATUSEERBRRETHFREE  EURRIEANEGSE -

3. FREMERANER — —EYREE-ANRNBEERMES - ANXAHERSNIESAL T —ERNHERRZS

4. WERR — RSN EFREETEFTUESNEEFRANSEREER  fEFEBRTITHETEEEANRTANTE - ERERN
ERAtLATREEHEENRERE RARX

5 SMEERERR — SNEEZNRBUTEEARZIZEREMYE  QEESNERRAERE  BHES - MR- B%  BaREENEHR
BE  BFERERAEREROES  E¥RE - RTEEE  EEFESTRETHALEY BTEZIEREFENRETHNEALE
ZENERRE B REER o

6. SMEEH —HRZHEIMNEEHNES - SIWARY - HEXIBRZARAERREMETE - ELENTHETRTSE TRMNER
HE - BHME  ARFHNERRERRBEFTESHRE  ERARBERRER CNY' REFARBER (MEFEBRSH) FBA CNH" -
BECNYRCNHAKRE—EEY - EMF—EABHERNER  YARMLEE-FEBEEH

7. FERE — BETRITVNERRR - SEMESORZER - MHRERNEEZAN=2BARALBHE - it - MBTHRSRBEEE -
BT WREEAER SR -

8. (EHEM — MTZIRTHBEMESRNEEENAR - MRTENEBRETERIRERITHERNESEE T HRBITHER - THIMNE
ERENKRESHETERTITINMEFREESONGT  BTEERIIARTHEEREREA  ERENERT - BTHEXETH
FEFREHE

9. THTREHRR — REMRITTEEFNERR - SFHRERBENSHF - FIUNBFNTE kI KK BRE BT - BFREMEY
RATAAEESBRHNRE - HEHE BHHE  REJREXE - #E  ITEITE - REMSI RS TSI BONEERERTRETAN
REA - TEEH - IEMFENECRR/INEFREEFONRE - MEMRTRELERTHER - ROBFEHAUELEASEE-

10. FISHR — R1T - ANBAARERE L ARNESERBEMEENTRAS » TsIEEERERNFEER

-
=

ARTSERHRR — BT TEGBRITHE T Taa TRITEMRETMARANEAES BEREMENR - BETSHARTH - ZFEN
ERTEDETHREBYNRERERETERER - ETH  UBENRBERRETSE  RUESEAREERIAERSNEM
R - ZEERTREMBTRAMA LR FRBTREAMA LFARANENRHFER - RITLTRE - REREREFTH - BB
ERSBER RN BEM RN RERE  BRNSRE - RETEAFEANAR o RITT AR T SUEAEMA TRBEMTHR -

RERY  AXMHEARSERTRNEN - RTREBEADHEERERTEETMENEARMES - AXFTFTERERE - BEENZER
THER  TRTESTEBANERTAERER - AXHRESENEREERN  DFBRRTERER  RITEE TR LREETHNERR
BENEY - Wi AXMFATHFSEMREALIHEERIHATIES  MBRTFIHEMREATIHEERNA LELES - BTRFHE
ZE - ERETHRMBERERD  RESH  REBE  UBERRBRLETHTRARBLENEMASE  THRRNWIEFRESRAES
BT - 17 AE¥BEARAREMNRESR/AEETEFAFASUEMA NI (EEIBERAIFEIEN) X5 &4  BRR/IREER
BRI - BENERUFERREENIET - EAREERFMENERTA TS - ERTHENERD - BBIREBXLEEFIBEREN TN
BOREEBAATHEEAAXHIEARMELENEIAEEIBRBAEE - REERFERBERERNASZHRLE P EERRTHARE
BE o FMALFEREME NWBH ORBEITBEARFIHEEARD o

i RDHNEFREEERERNPIGER - B URERIESERR - PRXBAMBEAERZE  9URURARE -

| RERTERAT |

Risks Disclosure
THE FOLLOWING IS AN IMPORTANT NOTICE TO CUSTOMER FROM THE BANK AND THE CUSTOMER IS ADVISED TO READ THIS CAREFULLY:-

The risk of loss in trading in foreign exchange without full payment either on spot or forward contracts can be substantial. You, the customer,
should therefore carefully consider whether such trading is suitable for you in the light of your financial position and investment objectives. In
considering whether to trade, you should be aware of the following:-

1. Risk of Margin Trading - The risk of loss in foreign exchange margin trading can be substantial. You may sustain losses in excess of your
initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily limit losses to the intended
amounts. Market conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional
margin funds. If the required funds are not provided within the prescribed time, your position may be liquidated without prior notice. You will
remain liable for any resulting deficit in your account. You should therefore carefully consider whether such trading is suitable in light of your
own financial position and investment objectives.

2. Liquidity Risk - Under certain market conditions, you may find it difficult or impossible to liquidate a position. This can occur, for example,
when the price moves over the permissible range as stipulated by an exchange. In these circumstances, your loss will not be limited to your
margin and may be a substantial amount in addition.

3. Risk Related to Forward Contract - A position involving purchase of one delivery month against sale of another delivery month may not be
less risky than an outright purchase or sale.

4. Leverage Risk - The high degree of leverage which is often obtained in foreign exchange margin trading with the small margin requirements
can work against you as well as for you. The use of leverage can lead to large losses as well as gains.

5. Foreign Exchange Risk - Foreign exchange rates are highly volatile and are influenced by, among other things, changing supply-demand
relationships; trade, fiscal, monetary, political and economic events and policies; changes in national and international interest rates and
inflation; currency devaluation; and sentiment of the market place. Where the settlement currency is not your home currency, you will be
subject to further risk concerning the exchange rate fluctuation between the settlement currency and your home currency.

6. Exchange Control - For currencies subject to exchange controls imposed by the relevant governments, such as Renminbi (RMB), the
exchange rates may be easily affected by change in government policies. Such currencies may have different exchange rates quoted in
different markets. For example, the onshore rate of RMB is being referred as “CNY” and the offshore rate (i.e. when traded in Hong Kong) is
being referred as “CNH”. Although CNY and CNH represent the same currency, they do not necessarily have the same exchange rate and may
not move in the same direction.

7. Interest Rate Risk - You are exposed to the interest rate risk of the underlying currencies when entering into a foreign exchange contract.
Both spot and forward rates will be affected by the interest rate movements, or anticipations over such movements. In addition, if your
transactions are held overnight, you may be subject to an interest expense.

8. Credit Risk - You are subject to the creditworthiness of the Bank in relation to the foreign exchange contracts. If the Bank becomes insolvent
or goes into liquidation or defaults on its obligations under the foreign exchange contracts while it is / they are still outstanding, you will rank
as unsecured creditors of the Bank and could, in the worst case, lose all your margin funds irrespective of the performance of the foreign
exchange contracts and the terms of the Foreign Exchange Margin Trading Agreement you entered into with the Bank.

9. Risks Related to Market Disruption Events - The Bank is not liable for any failure or delay to meet its obligations due to any causes beyond
its control which shall include local or international happenings such as Government act, flood, fire, civil commotion, strike, war or any other
causes beyond the reasonable control of the Bank, mechanical failure, power failure, malfunction, breakdown, interruption or inadequacy of
equipment or installation or other cause which results or is likely to result in the erratic behavior of foreign exchange prices, the closure of the
markets or any other cause affecting the operation of the foreign exchange contracts and/or the FXMT account.

10. Conflict of Interest - Potential and actual conflicts of interest may arise from the different roles played by the Bank, its subsidiaries and
affiliates in connection with the foreign exchange contracts.

11. Risks Related to the Market Information - You should not rely on any information, proposal or other communication, including market
research and commentary, from the Bank with respect to any instructions you may give the Bank. Such information is merely for the purpose
of facilitating your independent investment decisions and does not constitute advice. Commentaries, financial information and data are for
reference only and are not intended as investment advice or for trading or other purposes. They may be provided by the Bank or other persons
or compiled by the Bank from information and materials provided by other persons. The Bank does not warrant, represent or guarantee the
accuracy, truth, reliability, adequacy, timeliness or completeness of any commentaries, financial information or data or whether it is fit for any
purpose, nor does the Bank assume any liability for any reliance on any commentaries, information or data by you or any other person.

This brief statement cannot, of course, disclose all the risks and other aspects of trading in foreign exchange. You should accordingly obtain
independent expert financial and legal advice before entering into the Foreign Exchange Margin Trading Agreement and before trading you should
carefully study the market and again obtain independent advice.

Disclaimer: This document is intended for information and discussion purposes only. The Bank and its affiliated companies make no representa-
tion / responsibility as to its accuracy or completeness, and it should not be relied upon as such. The information is based on market conditions
and is subject to change without notice. This document and the information contained herein are intended as an invitation to treat only and does
not constitute and should not be regarded as an offer by the Bank to you to trade in FXMT on such terms as set out above. Further, this document
has not been prepared to be suitable for any particular person or class of persons, and the Bank makes no recommendation to any particular
person or class of persons. You should carefully consider whether FXMT mentioned herein are appropriate for you in view of your risk appetite,
investment experience, objectives, financial resources and circumstances, and make other investigation as you deem necessary. The Bank, its
affiliated companies and any of its / their directors and / or employees may have a position or otherwise be interested in any transactions,
securities, commodities and / or investment products that are directly or indirectly the subject of this document. Past return is no indication of future
performance. The price of securities / investment products / rate of exchange may go up as well as down, and may sometimes fluctuate
dramatically. The possibility of incurring investment losses is as likely as that of making profit. The Bank and its affiliated companies accept no
liability whatsoever for any direct or consequential losses arising from the use of this document or its contents. Investors should consult their
relationship managers or relevant staff of the Bank about the details of product features and risks. This document, or any part of it, may not be
reproduced, distributed or published by any recipients for any purposes.

| Dah Sing Bank, Limited |



O\ Frequently Asked-Questions

Q1
A)-

Q2
A)-

Q5
A)-

How is exchange rate quoted?

Exchange rate is the conversion rate of 1 unit of a currency (Base Currency) to a certain unit of another currency (Term
Currency) and is quoted as Base Currency / Term Currency.

What are Direct Quote, Indirect Quote and Cross Rate?

Within the scope of FXMT, the exchange rate is a Direct Quote when the Base Currency is USD while it is an Indirect
Quote when USD is the Term Currency; when the currency pair does not involve USD, it is a Cross Rate.

| USD/CAD, USD/CHF, USD/CNH, USD/JPY
lpeliciegenio e | AUD/USD, EUR/USD, GBP/USD, NZD/USD

Direct Quote:

Cross Rate: EUR/GBP, EUR/AUD, EUR/NZD, EUR/CAD, EUR/CHF, EUR/JPY, GBP/AUD, GBP/NZD, GBP/CAD, GBP/CHF, GBP/JPY,
AUD/NZD, AUD/CAD, AUD/CHF, AUD/JPY, NZD/CAD, NZD/CHF, NZD/JPY, CAD/CHF, CAD/JPY, CHF/JPY, EUR/CNH,

GBP/CNH, AUD/CNH, NZD/CNH, CAD/CNH, CHF/CNH, JPY/CNH

If a customer enters into a new position to long GBP short USD contract at 1.5600 with contract amount of

GBP250,000, what would be the minimum margin deposit required?

The minimum initial margin requirement is 5% of the contract amount (5% is the current setting and which is subject
to change from time to time). As all margin requirements are calculated in USD, the minimum margin deposit required

= GBP250,000 x 1.5600 x 5% = USD19,500.00.

How is the floating profit and loss calculated?

Without taking into account the interest expense incurred or interest income generated from FXMT transaction, the
profit and loss of a foreign exchange contract is calculated by comparing the contract rate and the prevailing market

rate.
Contract Buy/Sell  Profit & Loss Formula lllustrative Example
Contract Amount x (Prevailing Market a;?igcgagu; Hgg)ﬁgﬁg??;ﬁ? st JPY 8 R0, (Rl
Buy Rate - Contract Rate) + Prevailing :
Market Rate P&L = USD1,000,000 x (117.50 - 115.00) + 117.50
= USD21,276.60 [Profit]
Direct Quote - =
Contract: Sell USD300,000 against CAD at 1.1000, Prevailing
sl g;’r\‘/”ﬁf; A&“fkmt b (?‘)’”‘facér 'tatiﬁn' Market Rate of USD/CAD is 1.1320
e P&L = USD300,000 x (1.1000 - 1.1320) = 1.1320
= (USD8,480.57) [Loss]
Contract: Buy GBP500,000 against USD at 1.5710, Prevailing
Buy Contract Amount x (Prevailing Market Market Rate of GBP/USD is 1.5555
Rate - Contract Rate) P&L = GBP500,000 x (1.5555 - 1.5710)
= (USD7,750.00) [Loss]
Indirect Quote = =
Contract: Sell AUD250,000 against USD at 0.9120, Prevailing
Sell Contract Amount x (Contract Rate - Market Rate of AUD/USD is 0.8650
Prevailing Market Rate) P&L = AUD250,000 x (0.9120 - 0.8650)
=USD11,750.00 [Profit]
Contract Amount x (Prevailing Market Contract: Buy EUR200,000 against JPY at 146.80, Prevailing
By Rate - Contract Rate) + Prevailing Market Rate of EUR/JPY is 144.75 and that of USD/JPY is 117.30
Cross Rate Market Rate of Term Currency against P&L = EUR200,000  (144.75 - 146.80) + 117.30
usb = (USD3,495.31) [Loss]
(Term Currency
is Direct Quot Contract Amount x (Contract Rate - Contract: Sell NZD600,000 against CHF at 0.7770, Prevailing
is Direct Quote) - Prevailing Market Rate) = Prevailing Market Rate of NZD/CHF is 0.7530 and that of USD/CHF is 0.9660
e Market Rate of Term Currency against P&L = NZD600,000 x (0.7770 - 0.7530) + 0.9660
usD = USD14,906.83 [Profit]
Contract Amount x (Prevailing Market Contract: Buy AUD800,000 against NZD at 1.1250, Prevailing
B Rate - Contract Rate) x Prevailing Market Rate of AUD/NZD is 1.0980 and that of NZD/USD is 0.7880
Cross Rate Y| Market Rate of Term Currency against P&L = AUD800,000 x (1.0980 - 1.1250) x 0.7880
usb = (USD17,020.80) [Loss]
(Term Currency - —
N Contract Amount x (Contract Rate - Contract: Sell EUR 500,000 against GBP at 0.8250, Prevailing
is Indirect Quote) sl Prevailing Market Rate) x Prevailing Market Rate of EUR/GBP is 0.7950 and that of GBP/USD is 1.5720
- Market Rate of Term Currency against P&L = EUR500,000 x (0.8250 - 0.7950) x 1.5720
usb = USD 23,580.00 [Profit]

What is the cost of holding an open position overnight?

Holding an open position overnight will incur interest expense or generate interest income depending on the interest
rates of the two embedded currencies. Customers will receive interest on the currency bought and pay interest for the
currency sold, which will be accrued on a daily basis. Settlement of accrued interest will be effected in USD on the
second last business day of each month or on the Value Date of the close-out deal, whichever is earlier.

Q6
A)-

Q7
A)-

Q8

Q10
A)-

Q11
A)-

Q12

Q13

FX Margin Trading Hotline: 2598 0407

www.dahsing.com

How can | obtain the latest deposit and lending interest rates which are applicable to the current holding?

Customers can contact our FX Margin Trading Hotline (Tel. 2598 0401) anytime for this enquiry. Customers should
take note that, for interest calculation, the deposit interest rate is applicable to the currency they buy and the lending
interest rate is applicable to the currency they sell. There are spreads between the deposit and the lending interest
rates even for the same currency.

How is the current margin level calculated?

Margin level is calculated as Equity + Notional Amount of outstanding position(s) x 100%, both are denominated in
USD, where Equity = Margin Deposit held for a portfolio - Unrealized Mark-To-Market Loss of the portfolio +
/ - Accrued Interest Income/Expense of the contracts in the portfolio - Realized but not yet Valued Loss.

At what margin level can a customer enter into a new contract while holding some outstanding positions?

To enter into a new contract, the Available Margin should be sufficient to meet the initial margin requirement for the
new contract, where Available Margin = Equity - [Notional Amount of outstanding position(s) x Initial Margin
(currently set at 5%)].

What would happen if the margin level drops below the Call Margin Level?

If the margin level drops below the Call Margin Level (currently set at 4%), the customer will be contacted on the Bank’s
best effort basis, and reminded that the Bank will liquidate all his / her outstanding position(s) if additional margin is not
placed and the margin level falls below the Cut Margin Level.

What would happen if a customer does not top up the margin if margin level drops below the Call Margin Level?

If a customer does not top up the margin and subsequently the margin level drops below the Cut Margin Level
(currently set at 3%), the Bank may close out all the outstanding position(s) without prior notice. Customers should
check his / her own positions and margin requirement regularly. The customer will be liable for any resulting loss
which may be in excess of the margin deposit when the market condition may make it difficult or impossible to
execute the close-out order.

Can a customer place Stop-Loss Order and at what rates will the orders be executed?

Customers can place a Stop-Loss Order for the purpose of limiting the downside risk of an outstanding position.
However, the execution rates cannot be guaranteed, as it depends on the next executable rate in the market. In a
normal market situation, the execution rate is normally a few pips away from the order level. For example, if a customer
has placed a Stop-Loss Order to buy AUD/USD at 0.9200 with the purpose to limit the loss of an outstanding short
AUD/USD position, we will execute the order when AUD/USD is bid at or above 0.9200 and normally buy at the next
market offer rate which would be 3 to 5 pips higher than the bid rate in a normal market. However, when the market
volatility is high, the bid-offer spread will be much wider and the next executable rate may deviate significantly from the
preset order rate. In such situation, the execution rate would be significantly worse than the preset order rate placed
by the customer, and the loss may not be limited to the intended amount.

Can a customer hold a position indefinitely?

To avoid undue loss accumulation and unnecessary interest expenses, the Bank shall be entitled, but not obliged, to
roll over all outstanding position(s) of foreign exchange contracts under the FXMT portfolio once a year on a specific
day it determines or at such other intervals as the Bank deems appropriate. All the outstanding position(s) will be
closed out and reopened under a new contract using the same prevailing market rate, and the position(s) in the same
currency pair will be consolidated into a single open position in a new contract.

Would a deposit’s protection status under the Deposit Protection Scheme in Hong Kong be changed if it is charged in
favour of the Bank as margin collateral for the use of FX Margin Trading Account?

Secured deposits are qualified for protection under the Deposit Protection Scheme in Hong Kong from 1 January 2011
and therefore charged deposits maintained in the Foreign Exchange Margin Trading Settlement Account and other
account(s) designated by the Bank as margin collateral by FX Margin Trading Account will not change the status of
protection under the Deposit Protection Scheme in Hong Kong.

WM/FXMT/TO/1602



O\ lllustrative Examples:
Example 1a — Profit / Loss Calculation for FX Spot Contract

Realized Profit / Loss = Profit / Loss from the Contract + / - Total Interest Income/ Expense
Customer has entered into a FX spot contract for a long position in GBP/USD for GBP 250,000 at 1.5600 on 3rd November
2014 with value date 5th November 2014 and he has then kept the position until closing-out the contract at 1.5680 on 6th
November 2014 with value date 10th November 2014 (assuming that 8t and 9t of November 2014 are not business days)
Assuming the respective deposit rate and lending rate remain unchanged as below during the period:
+ Deposit rate for GBP (buy currency): 0.1250% p.a.

Lending rate for USD (sell currency): 1.1250% p.a.
+ Number of days of interest count: 5 days (from 5th to 10th November 2014, last day exclusive)

Profit/Loss of the Contract
= GBP250,000 x (1.5680 - 1.5600) = USD2,000.00 [Profit]

Total Interest Income/Expense "

= Total Interest Income - Total Interest Expense

= [(GBP250,000 x 0.1250% x 5 days + 365 days @) x 1.5600 - (GBP250,000 x 1.5600 x 1.1250% x 5 days + 360 days ®@)]
= (USD54.26) [Expense]

Realized Profit/Loss
=USD2,000.00 - USD54.26 = USD1,945.74 [Profit]

Notes:

1. The interest is accrued on daily basis starting from the value date on entering into the contract to (but excluding) the value date of closing out the contract.
For simplicity, it is assumed that the exchange rate remains unchanged during the period.
2. The day count basis for GBP is 365 while that for other currencies is 360.

Payout Diagram (without taking into account the interest expense or interest income generated from FXMT transaction)

Payout Diagram for Entering into a Long GBP/USD Spot Contract at 1.5600 (Notional Amount GBP 250,000)

3,000
2,000 Profit: USD2,000
1,000
0 T T T 1
-1,000 Spot rate: 1.5680
-2,000
-3,000
1.5480 1.5520 1.5560 1.5600 1.5640 1.5680 1.5720

Spot Rate of GBP/USD for Position Squaring

Example 1b - Profit / Loss Calculation for FX Forward Contract ®

Realized Profit / Loss = Profit / Loss from the Contract®

Customer has entered into a FX forward contract for a long position in 1-month GBP/USD for GBP 250,000 at the contract
rate 1.5605% (i.e. equivalent to 1.5608 (spot rate) + [-0.0003 (1-month swap point)]) on 3rd November 2014 with value date
5th December 2014. He has kept the position until closing-out of the contract at 1.5668@ (i.e. equivalent to 1.5669 (spot
rate) + [-0.0001 (2-week swap point)]) on 17th November 2014 with value date 5th December 2014.

Profit/Loss of the Contract = GBP250,000 x (1.5668 - 1.5605) = USD1,575.00 [Profit]
Payout Diagram

Profit & Loss in USD

Payout Diagram for Entering into a Long GBP/USD Forward Contract at 1.5605 (Notional Amount GBP 250,000)

3,000

2,000

1,000
0 T T
-1,000 Forward rate: 1.5668
-2,000
-3,000

1.5485 1.5525 1.5565 1.5605 1.5645 1.5685 1.5725
Forward Rate of GBP/USD for Position Squaring

Profit: USD1,575

Profit & Loss in USD

Notes:

3. FXMargin Trading in Forward Contract is not available to retail banking customers. For enquiry, please visit any of our branches or contact your dedicated
relationship manager.

4. The contract rate of a FX forward contract is an all-in price with interest income/expense accounted for in form of swap point. The market value of a FX
forward contract will be valued by comparing the corresponding forward price with same maturity date.

Example 2 — Available Margin Calculation

Available Margin = Equity - Initial Margin for outstanding position(s)

Equity = Margin Deposit held for a portfolio - Unrealized Mark-to-Market Loss of the portfolio + / - Accrued Interest Income/
Expense of the contracts in the portfolio - Realized but Not Yet Valued Loss

Initial Margin for outstanding position(s) = Notional Amount of outstanding position(s) x 5%

Customer has placed a margin deposit of USD40,000 and entered into a short position in USD/JPY for USD250,000 at
110.00, which is the only outstanding contract in the customer’s portfolio. Later, he would like to enter into a new contract
to short USD/JPY for another USD350,000 when the prevailing market rate is at 115.00. Assuming that the deposit and
lending rates for both currencies are the same and there is no accrued interest and unsettled loss, does he have enough
margin to enter into the new contract?

Margin Deposit held for the portfolio = USD40,000

Unrealized Mark-to-Market Profit/Loss of the Portfolio = USD250,000 x (110.00 - 115.00) + 115.00 = (USD10,869.57)
[Loss] (there is only one outstanding contract in the portfolio)

Accrued Interest Income/Expense of the contracts in the portfolio = 0 (there is no interest accrual in the portfolio)
Realized but Not Yet Valued Loss = 0 (there is no pending settlement transaction in the portfolio)

Equity = USD40,000.00 - USD10,869.57 = USD 29,130.43

Initial Margin for outstanding position(s) = USD250,000 x 5% = USD 12,500

Available Margin = USD 29,130.43 — USD 12,500.00 = USD 16,630.43

Initial Margin for the New Contract = USD350,000 x 5% = USD17,500

Since the Available Margin (USD16,630.43) is less than the Initial Margin for the New Contract (USD17,500), he is unable to
enter into the new contract unless additional margin is placed.

Example 3 — Margin Status Calculation

The customer in Example 2 has decided not to enter into the new contract but would like to know at what exchange rate he
will be required to provide additional margin and when his position will be forced close out.

Call Margin Level Cut Margin Level

Margin Level 4% 3%

USD250,000 x 4% = USD10,000 USD250,000 x 3% = USD7,500
USD40,000 - USD10,000= USD30,000 USD40,000 - USD7,500 = USD32,500

) USD250,000 x 110.00 + (USD250,000 - USD30,000) = 125.00
Corresponding Customer will be called on the Bank’s best effort basis for
Spot Rate additional margin if the USD/JPY rate rises above 125.00
level

Equity Amount

Floating Loss

USD250,000 x 110.00 + (USD250,000 - USD32,500) ~ 126.44
Customer’s position will be forced to close out if the
USD/JPY rate rises above approximately 126.44 level

Example 4 — Substantial Loss beyond the Margin Deposit

Given there is an ad hoc event which has a material adverse impact to the Japanese economy, USD/JPY jumps dramatically
and the position in Example 2 is forced to close out at 131.50 which is the next executable rate.

Profit / Loss of the Contract = USD250,000 x (110.00 - 131.50) + 131.50 = (USD40,874.52) [Loss]

As there is no interest income / expense involved in this case, the realized loss is USD40,874.52. Assuming the customer
has only placed a margin deposit equivalent to the initial margin, that is, USD250,000 x 5% = USD12,500, and the position
is the only position held, the customer will be suffering a loss in excess of the margin deposit.

In this case, the customer suffers a loss in excess of the margin deposit (i.e. USD40,874.52 - USD12,500.00 =
USD28,374.52), he is required to bring in additional funds to cover the excess.



Foreign Exchange Margin Trading

Foreign Exchange Margin Trading service provides you with

foreign exchange market.

flexibility to capture opportunities in the dynamic

Foreign Exchange Margin Trading (“FXMT”) service of Dah Sing Bank, Limited (the “Bank™)
margin deposit which is a fraction of the notional amount of a foreign exchange contract.
in the expectation that its exchange rate against another currency will rise or fall. The
you open and close your position as well as the interest rate differential between the

Q
Q\ Quick Facts:

Product/Service nghllghts + Competitive trading spread and roll-over interest + No commission fee or

allows you to invest in the foreign exchange market with leverage by maintaining a
By entering into a foreign exchange contract, you invest in a currency with margin deposit
profit or loss of the contract depends on the difference of the exchange rates at which
involved currency pair.

transaction handling charge - Initial margin as low as 5% of investment amount - Wide variety of order types to suit your needs

Spot or Forward

Spot Contract is a contract which Value Date is two business days from and excluding the day on which the contract is
Forward Contract is a contract which Value Date is more than two business days from and excluding the day on which the
Note: FX Margin Trading in Forward Contract is not availabie to our retail banking customers. For enquiry, piease visit any of our

Types of Contracts

entered into.
contract is entered into.
branches or contact your dedicated relationship manager.

Available C Pai AUD, CAD, CHF, CNH, EUR, GBP, JPY, NZD against USD, or crosses among these currencies (availability is at the Bank’s discretion)
VENEISS Gl N Note: CNH, also known as CNY(HK), is the offshore exchange rate of Renminbi (RMB) trading in markets other than mainfand China.
usbD
Settlement Currency Note: If USD is not your home currency, you will be subject to additional foreign exchange rate risk when converting the amount of ~Settlement Currency to your home currency.
Minimum Margin Deposit USD30,000 or equivalent

+ Initial Margin (currently set at 5%) — you have to maintain a margin deposit of at least 5% of the contract amount before
+ Call Margin Level (currently set at 4%) — when margin level of your FXMT account falls below 4%, you will be contacted
falls below the Cut Margin Level.

Cut Margin Level (currently set at 3%) — when margin level of your FXMT account falls below 3%, all your outstanding

Margin Requirement

entering into a foreign exchange contract.
on a best effort basis, and reminded that the Bank will liquidate all your outstanding position(s) if additional margin is not placed and the margin level

position(s) will be force-liquidated without prior notice.

Base Currency Contract Lot Size Increment Base Currency Contract Lot Size Increment
AUD AUD 200,000 AUD 50,000 GBP GBP 200,000 GBP 50,000
Trading Size CAD CAD 200,000 CAD 50,000 JPY JPY 20,000,000 JPY 5,000,000
CHF CHF 200,000 CHF 50,000 NZD NZD 200,000 NZD 50,000
EUR EUR 200,000 EUR 50,000 usb USD 200,000 USD 50,000

Tenor

Interest

Mark-to-Market Rollover

Order Type

der Duration

Trading Hours
Trade Date
Value Date

Day Count Basis

Service Fees and Charges

Note: CNH wouid not be the base currency among the available currency pairs but would be available as the counter currency.

For Forward Contract — Maximum 1 year for all currency pairs except USD/CNH. For USD/CNH, the maximum tenor is 2 years.

For any Spot Contract which remains open and is not closed out at the end of the Trade Date, customer will receive interest
after converting into USD at the prevailing exchange rate, will be accrued daily starting from the Value Date of the outstanding
customer’s settlement account on the second last business day of each month or on the Value Date of the close-out deal,

on the currency bought (long) and pay interest for the currency sold (short) at the respective daily interest rates quoted by the Bank. The net interest,
contract up to (but excluding) the Value Date of the relevant close-out contract. The net interest would either be paid to or charged from the
whichever is earlier.

To avoid undue loss accumulation and unnecessary interest expense, the Bank shall be entitled, but not obliged,

to periodically square, consolidate and reopen the customers’ spot contracts using the same prevailing exchange rate.

+ Limit Order: An order to enter into a FX contract, either to create a new open position or to liquidate an outstanding position,
+ Take-Profit Order: The order rate for the target contract is relatively better than the prevailing market spot rate.
+ Stop-Loss Order: The order rate for the target contract is worse than the prevailing spot rate. The purpose of the order is

which can be significantly worse than the order rate under volatile market condition, and the loss may not be limited to
+ One-Cancel-the-Other-Order (OCO Order): A combination of two pending orders, usually one is a take-profit order and
Note: Please refer to Q11 in the Frequently Asked Questions for more details about the Stop-Loss Order.

at a specific exchange rate within a predefined period of time. The order will be executed when the criteria specified are met.

When the specified order rate is reached, the Bank will execute such order at the order rate.

to limit the downside risk of an outstanding position. When the order rate is reached, the Bank will execute the order at the next available rate,
the intended amount.

the other is a stop-loss order, where the execution of either one automatically cancels the other.

+ Good till dayend: Order will be void at end of the Trading Hours of the day.
+ Good till weekend: Order will be void at end of the Trading Hours on the last business day of the week

From 8:00a.m.HKT to 3:30a.m.HKT or 2:30a.m.HKT during US daylight saving period. When trading centers in Asia, Europe

and the U.S. are all closed for holiday, the service will not be available.

The date on which the customer enters into a foreign exchange contract.

The date agreed or specified to settle a contract.

+ GBP - 365 days
+ Others - 360 days

Not applicable

Information above is subject to change from time to time and may not be updated to reflect material developments which may occur

after the distribution of this document. You are advised to refer to our branches and servicing channels for any update.




