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Amendments to "Personal Banking Services Agreement (US Stock Trading Services)"

With effect from 30 November 2025 or a later date as separately advised by Dah Sing Bank, Limited (the "Bank") (if
any) (whichever is later), certain terms and conditions of "Personal Banking Services Agreement (US Stock Trading
Services)" ("Agreement") shall be amended as follows (the amended / newly added contents are underlined while the
deleted contents are crossed out with strikethrough lines):

1. Amending clauses 1, 4, 9, 10(v), 11(v), 11(viii), 12 and 13 and adding related remarks ** and *** in "Terms and
Conditions for Buy/Sell Orders for US Stock Trading" of the Agreement

Clause No. | Content

1. You request and authorize Dah Sing Bank, Limited ("the Bank") to buy / sell the above stock(s) on
my/-oeur your behalf. Any bought / sold amount of the stock(s) with the related charges will be
settled via your settlement account maintained with the Bank.

4, You understand and agree that if the above Buy / Sell Order(s) is / are not executed or is / are only
partially executed during the relevant "good-till" period, the whole Buy / Sell Order(s) or the
unexecuted portion of the order (as the case may be) will expire after the regulartrading-hours* of
the relevant expiry date of the order.

9. You understand and agree that all Buy / Sell Order(s) will be sent to the market during the+regular
trading-hours* {excludingpre-tradingand-post-trading-heurs)-corresponding U.S. trading hours (i.e.

regular trading hours*, pre-market and post-market trading hours**and overnight trading

hours***).

10(v) When a Market Order (Buy Side) is placed, the amount (last executed price / best Ask price /
previous closing price x quantity x 105% + total charges) will be held. If such order is eventually
executed at a higher price, the usable fund in my-£eur your settlement account at the Bank may not
be capable of covering the total transaction amount due to price volatility. You understand and
agree that in such a case, You will settle the exceeded amount / shortfall before the relevant
settlement day (subject to the standard settlement cycle for U.S. securities transactions determined
by the U.S. Securities and Exchange Commission (as may be revised from time to time)), where the
Bank reserves the right to sell the related securities and apply the related proceeds to set off / settle
the overdraft at any time without giving prior notice.

11(v) You understand and agree that if a "Stop Order" is not executed during the relevant "Good-Till"
period, it will expire after the regultar-end of the trading hours* of the relevant expiry date of the order
as specified in (viii) and (ix) respectively.

11 (viii) You understand and agree that for those "Stop Orders" which can only be traded during regular
trading hours*, they can only be triggered during the-dJ-S- regular trading hours*.

12. You understand and agree that if there is any share consolidation conducted or any unexpected
situation occurred, the Bank may (but is not obliged to), at its absolute discretion, cancel any
unexecuted SelOrder buy/sell order befere-theregulartrading-hours®; and suspend any new buy/sell
order, and the Bank makes no warranty or guarantee that such cancellation / suspension must be
proceeded or completed successfully. You further agree that, if the said cancellation / suspension is
not proceeded or completed successfully, the Bank shall not be liable for overselling any of the
stock(s) under my-feur your relevant Sel-Order sell order.

13. You understand and agree that the total useable fund and the available balance in sy—/-eur your
settlement account at the Bank may not be instantly reflected during the period from the closure of
the U.S. market to 9 p.m. (U.S. Eastern Time) due to the system's day end process for settlement.




@D k378817

€4 DAHSING BANK

Remark ** The pre-market trading hours of the U.S. trading day refer to the U.S. Eastern Time 4:00 am -
9:30 am, which is equivalent to the following Hong Kong Time:

e  4:00 pm -9:30 pm (during U.S. Summer Time); or

e 5:00 pm-10:30 pm (during U.S. Winter Time)

The post-market trading hours of the U.S. trading day refer to the U.S. Eastern Time 4:00 pm -
8:00 pm, which is equivalent to the following Hong Kong Time:

e 4:00 am - 8:00 am (during U.S. Summer Time); or

e 5:00am -9:00 am (during U.S. Winter Time)

In case of half trading days, the post-market trading hours of the U.S. trading day refer to the
U.S. Eastern Time 1:00 pm - 5:00 pm, which is equivalent to the following Hong Kong Time:

e 1:00am -5:00 am (during U.S. Summer Time); or

e 2:00am - 6:00 am (during U.S. Winter Time)

Remark The overnight trading hours of the U.S. trading day refer to the U.S. Eastern Time 8:00 pm - 3:50
HokE am of the next day, which is equivalent to the following Hong Kong Time:

e 8:00 am - 3:50 pm (during U.S. Summer Time); or

e 9:00 am - 4:50 pm (during U.S. Winter Time)

2. Inserting new clauses 11(ix) and 14 to 16 in "Terms and Conditions for Buy/Sell Orders for US Stock Trading" of
the Agreement and renumbering the original clause 14 to 17 accordingly

Clause No. | Content

11 (ix) You understand and agree that for those "Stop Orders" which can be traded during regular trading
hours* and pre-market and post-market trading hours**, they can only be triggered during the
regular trading hours* and pre-market and post-market trading hours**.

14. A same trading date starts from the overnight trading hours***, followed by pre-market trading
hours**, regular trading hours* and until the end of post-market trading hours**.

15. Despite the U.S. stocks extended hours (i.e. the trading hours outside the regular trading hours)
trading, the Bank's servicing channels for U.S. stock trading will not be available during the day end
processing period starting daily from Hong Kong Time 8:00 am (during U.S. Summer Time) or 9:00
am (during U.S. Winter Time) until its completion, or during any scheduled system maintenance as
notified by the Bank from time to time ("Day End Processing / System Maintenance Period"). Any
new orders submitted by customers during the Day End Processing / System Maintenance Period
will be rejected. The Bank reserves the right, while processing customers' orders, to amend or
suspend part or all trading during U.S. stock extended trading hours at any time without notice.

16. These terms and conditions should read in conjunction with US Stock Trading Service Application
Form and US Stock Trading Services Factsheet.

1417. In the event of any inconsistency between the English version and Chinese version of these Terms
and Conditions, the English version shall prevail.
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3. Amending clause 10.2(a) in "Addendum for Overseas Securities Services" of the Agreement

Clause No.

Content

10.2(a)

the Customer does not reside in and is not domiciled in and was not formed or organized in, and is
not a citizen of: Afghanistan, Angola, Belarus, Central African Republic, Cote d'lvoire (lvory Coast),
Cuba, Democratic People's Republic of Korea (North Korea), Democratic Republic of the Congo, Iran,
Iraq, Libya, Nauru, Nigeria, Sierra Leone, Somalia, South Sudan, Sudan, Syria, Crimea region of
Ukraine, Zimbabwe, a country or region that is restricted to provide services by the Service Provider
or a country or region that has been sanctioned by the Hong Kong government or an agent thereof
(as may be amended from time to time by the Bank);

4. Adding the following "US Stock Extended Hours Trading Risk Disclosure Statements" to the Agreement

US Stock Extended Hours Trading Risk Disclosure Statements

US Stocks Extended Hours Trading ("Extended Hours Trading") is the orders submitted by customers for US stock

trading which can be executed according to the customer instructions during the time other than US regular trading

hours ("Extended Hours").

Please read this Risk Disclosure Statements carefully before trading during the Extended Hours. The following risk

disclosure statements cannot disclose all the risks involved, customers should obtain independent financial advice if

needed.

1. About Extended Hours Trading

1.1 Extended Hours Trading Sessions

Extended Hours include pre-market trading hours, post-market trading hours and overnight trading hours, details

of which are set forth below:

e Pre-market trading hours: U.S. Eastern Time 4:00 am - 9:30 am, which is equivalent to the following Hong Kong

Time:

e  4:00 pm -9:30 pm (during U.S. Summer Time); or

e  5:00 pm -10:30 pm (during U.S. Winter Time)

e Post-market trading hours: U.S. Eastern Time 4:00 pm - 8:00 pm, which is equivalent to the following Hong Kong

Time:

e  4:00am -8:00 am (during U.S. Summer Time); or

e 5:00am -9:00 am (during U.S. Winter Time)

In case of half trading days, post-market trading hours will be U.S. Eastern Time 1:00 pm - 5:00 pm, which is

equivalent to the following Hong Kong Time:

e 1:00am -5:00 am (during U.S. Summer Time); or

e  2:00am -6:00 am (during U.S. Winter Time)

e Overnight trading hours: U.S. Eastern Time 8:00 pm - 3:50 am of the next day, which is equivalent to the following

Hong Kong Time:

e  8:00am -3:50 pm (during U.S. Summer Time); or

e  9:00am -4:50 pm (during U.S. Winter Time)

A same trading date starts from the overnight trading hours, followed by pre-market trading hours, regular trading

hours and until the end of post-market trading hours.
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Despite the Extended Hours Trading, the Bank's servicing channels for U.S. stock trading will not be available
during the day end processing period starting daily from Hong Kong Time 8:00 am (during U.S. Summer Time) or
9:00 am (during U.S. Winter Time) until its completion, or during any scheduled system maintenance as notified
by the Bank from time to time ("Day End Processing / System Maintenance Period"). Any new orders submitted
by customers during the Day End Processing / System Maintenance Period will be rejected. The Bank reserves the
right, while processing customers' orders, to amend or suspend part or all trading during the Extended Hours at
any time without notice.

Stocks available for Extended Hours Trading

Most of the exchange-listed stocks are available for trading during the Extended Hours, but not all stocks are
available for trading during the Extended Hours, including those stocks that originally not available for trading in
regular trading hours by the Bank, and those with upcoming corporate actions or affected by other reason(s) that
may not be available for trading during the Extended Hours. The Bank will not inform customers if any stock is not
available for trading during Extended Hours for any reasons.

1.3 Order Type

e Only Limit order and Stop Loss Limit order will be accepted during pre-market trading hours and post-market

trading hours.
e Only Day Limit order will be accepted during overnight trading hours.

Trading Hours Options and the Instruction Handling

There are 3 options available for customers for US stock trading:

e Pre-market and post-market trading hours and regular trading hours (Hong Kong time, every Monday to
Friday (except U.S. holiday or non-trading day)
From 4:00 pm - 8:00 am of the next day (during U.S. Summer Time) / 5:00 pm - 9:00 am of the next day (during
U.S. Winter Time)

If the day order is not executed/partially executed during pre-market trading hours, the order will be carried
over to the following regular trading hours and the next post-market trading hours, until the order is fully
executed or cancelled after the end of the post-market trading hours on that trading day.

The good-till-date order will be submitted to the market during pre-market and post-market trading hours
and regular trading hours. If the good-till-date order is not executed or partially executed during pre-market
trading hours, the order will be carried over to the following regular trading hours and the next post-market
trading hours, until the order is fully executed or cancelled after the end of post-market trading hours of the
last valid trading date of the good-till-date order.

e Regular trading hours only (Hong Kong time, every Monday to Friday (except U.S. holiday or non-trading day)
From 9:30 pm - 4:00 am of the next day (during U.S. Summer Time) / 10:30 pm - 5:00 am of the next date
(during U.S. Winter Time)

The day order will only be submitted to the market during regular trading hours. If the order is not executed
or partially executed, the day order will be cancelled after the end of regular trading hours.

The good-till-date order will only be submitted to the market during regular trading hours. If the order is not
executed or partially executed, the order will be cancelled after the end of regular trading hours of the last
valid trading date of the good-till-date order.

e Overnight Trading Hours Only (Hong Kong time, every Monday to Friday (except U.S. holiday or non-trading

date)
From 8:00 am -3:50 pm (during U.S. Summer Time) / 9:00 am - 4:50 pm (during U.S. Winter Time)

The day order will only be submitted to the market during overnight trading hours. If the order is not
executed or partially executed, the day order will be cancelled after the end of overnight trading
hours.
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1.6

2.

2.1

US Stock Quote Service
The US stock quote service provided by the Bank only covers regular trading hours. Any update outside regular
trading hours does not reflect or represent the change during Extended Hours Trading.

-n

ee
The US Securities Services Charges are also applicable to Extended Hours Trading. The Bank reserves the right to
revise the relevant charges from time to time.

wn

Risks of Extended Hours Trading
Compared with regular hours trading, there are potential risks associated with Extended Hours Trading as follows:

Risk of Lower Liquidity

Liquidity refers to the ability of market participants to buy and sell securities. Generally, the more buy and sell
orders of a security in a market, the greater the liquidity of that security, as a result more likely to buy or sell that
security at a more competitive price. There may be lower liquidity in Extended Hours Trading as compared to
regular trading hours. As a result, order may only be partially executed, or not at all.

2.2 Risk of Higher Volatility

Volatility refers to the changes in price that securities undergo when trading. Generally, the higher the volatility of
a security, the greater its price swings. There may be greater volatility in Extended Hours Trading than in regular
trading hours. As a result, order may only be partially executed, or not at all, or customers may receive an inferior
price when engaging in Extended Hours Trading than customers would during regular trading hours.

2.3 Risk of Changing Prices

The prices of securities traded in Extended Hours may not reflect the prices either at the end of regular trading
hours, or upon the opening of the regular trading hours. As a result, customers may receive an inferior price when
engaging in extended hours trading than customers would during regular trading hours.

Risk of Execution Venue for Overnight Trading Hours

Unlike pre-market trading hours, post-market trading hours and regular trading hours_ the order trading during
overnight trading hours do not match in a formal venue. Customers may not be able to receive information of non-
formal venues (For example, the execution price, trading volume and bid-ask spreads etc. during overnight trading

hours).

Risk of Unlinked Markets

During the Extended Hours Trading, the prices displayed on a particular venue may not reflect the prices in other
concurrently operating venues for dealing in the same securities. Accordingly, customers may receive an inferior
price in one venue than customers would in another venue. This situation may also be applied to regular trading
hours.

Risk of News Announcements

Normally, listed companies make news announcements that may affect the price of their securities after

regular trading hours. Similarly, important financial information is frequently announced outside of regular trading
hours. In Extended Hours Trading, these announcements may occur during trading, and if combined with lower
liquidity and higher volatility, it may cause an exaggerated and unsustainable effect on the price of a security.

Risk of Wider Bid-Ask Spreads

The bid ask spreads refers to the difference in price between what customers can buy a security for and what
customers can sell it for. Lower liquidity and higher volatility in Extended Hours Trading may result in wider bid-
ask spreads than that in regular trading hours for a particular security.

Risk of Limit the Price to Trade

An order submitted during Extended Hours Trading can only be a Limit Order. Customers need to input price to
ensure a buy order will not be executed at a price higher than the input price, while a sell order will not be executed
at a price lower than the input price. If the market price deviates from the input price, the order will not be
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executed, unlike an order submitted during regular hours trading which can be a Market Order or a Limit Order.
This may cause to limit the flexibility of trading strategies.

2.9 Risk of Dividends
If customers purchase U.S. stocks during the overnight trading hours, they will not be entitled to the related
dividends (if any) due to the trading period in the overnight trading hours being on an ex-dividend date.




