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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement. 

 

 

(Incorporated in Hong Kong with limited liability under the Companies Ordinance) 
(Stock code: 440) 

 

 

ANNOUNCEMENT 

DISCLOSEABLE TRANSACTION 

ACQUISITION OF PROPERTIES 

 

 

THE ACQUISITION 
 
DSFH announces that, on 27 February 2026 (after trading hours), the Purchaser, an indirect 
wholly-owned subsidiary of DSBG, entered into the Agreement for Sale and Purchase with 
the Vendor pursuant to which the Vendor agreed to sell, and the Purchaser agreed to 
purchase, the Properties at the consideration of HK$838,730,600. 
 

LISTING RULES IMPLICATIONS 
 
As one or more of the applicable percentage ratios calculated under Rule 14.07 of the 

Listing Rules in respect of the Acquisition exceeds 5% but all applicable percentage ratios 
are less than 25%, the Acquisition constitutes a discloseable transaction of DSFH and is 
subject to the reporting and announcement requirements but is exempted from the 
circular and shareholders’ approval requirements under Chapter 14 of the Listing Rules. 

 

INTRODUCTION 
 
DSFH announces that, on 27 February 2026 (after trading hours), the Purchaser, an indirect 
wholly-owned subsidiary of DSBG, entered into the Agreement for Sale and Purchase with the 
Vendor pursuant to which the Vendor agreed to sell, and the Purchaser agreed to purchase, 
the Properties at the consideration of HK$838,730,600. 
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AGREEMENT FOR SALE AND PURCHASE 
 
The principal terms of the Agreement for Sale and Purchase are set out below: 
 
Date:   27 February 2026 
 
Parties: (1) Dah Sing Properties Limited, an indirect wholly-owned subsidiary of 

DSBG, as purchaser; and 
 

(2) Reward Investment Limited 豐瑞投資有限公司, as vendor 
 

To the best of the Directors’ knowledge, information and belief having 
made all reasonable enquiries, the Vendor and its ultimate beneficial 
owner(s) are Independent Third Parties. 
 

Properties 
 
The Properties to be acquired are the whole of the Ground Floor retail unit, 6th, 7th, 8th, 9th, 10th, 
11th, 12th, 15th, 17th and 18th Floors of the Building together with the rights to change the name 
of the Building and its signage(s), five signage units on the external walls of the Building and 
20 car parking spaces. 
 
Save for the whole of the 6th and 18th Floors of the Building, the Properties are in vacant   
possession.  Office 1 on the 6th Floor of the Building is currently subject to tenancy between 
the Vendor (as lessor) and a third party (as lessee) with a monthly rental of approximately 
HK$383,864 (exclusive of rates, government rent and management fee), which tenancy 
commenced on 3 March 2025 and will expire on 2 March 2030.  The 18th Floor of the Building 
is also subject to tenancy between the Vendor (as lessor) and a third party (as lessee) with a 
monthly rental of approximately HK$982,103 (exclusive of rates, government rent and 
management fee), which tenancy commenced on 3 October 2025 and will expire on 2 October 
2031.  To the best of the Directors’ knowledge, information and belief having made all 
reasonable enquiries, the tenants of the Tenanted Properties are Independent Third Parties.  
Pursuant to the Agreement for Sale and Purchase, the Purchaser agreed to purchase the 
Properties subject to such tenancies, but otherwise free from all encumbrances. 
 
Consideration and payment terms 
 
The Consideration for the Acquisition is HK$838,730,600, which shall be paid by the Purchaser 
to the Vendor in the following manner: 
 
(i) an initial deposit of HK$83,873,060 (being 10% of the Consideration) shall be (and has 

been) paid by the Purchaser to the Vendor’s solicitors as stakeholders upon signing of the 
Agreement for Sale and Purchase; and 

 
(ii) the balance of the Consideration in the sum of HK$754,857,540 shall be paid by the 

Purchaser to the Vendor upon Completion. 
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The Consideration was determined after arm’s length negotiations between the Purchaser and 
the Vendor, on normal commercial terms with reference to, among other things, (i) the 
prevailing market prices of comparable properties of a similar nature and size in the vicinity; 
and (ii) the current Hong Kong property market conditions. 
 
The Consideration will be funded by DSBG’s internal resources.  
 
Completion 
 
Pursuant to the terms of the Agreement for Sale and Purchase, Completion shall take place on 
or before 2 April 2026.  Upon Completion, the Vendor shall deliver vacant possession of the 
Properties (save for the Tenanted Properties which will be subject to existing tenancies unless 
early terminated) to the Purchaser. 
 
INFORMATION OF THE PARTIES 
 
The Purchaser is an indirect wholly-owned subsidiary of DSBG and its principal business is 
property investment and holding. 
 
The Group is principally engaged in the provision of banking, insurance, financial and other 
related services in Hong Kong, Macau and Chinese Mainland.  DSBG is the holding company 
of Dah Sing Bank, Limited, and DFSH is the holding company of DSBG with an approximately 
74.37% shareholding interest. 
 
To the best of the Directors’ knowledge, information and belief having made all reasonable 
enquiries, the Vendor is a company incorporated under the laws of Hong Kong and is principally 
engaged in property investment and holding.   
 
REASONS FOR AND BENEFITS OF THE ACQUISITION 
 
The Properties are intended primarily for self-use purposes.  The existing tenancies of the 
Tenanted Properties may be early terminated.  
 
The Directors consider that acquiring and owning the Properties is to the Group’s long-term 
benefit as it will enhance operational efficiency by preventing potential future reliance on 
leased premises and avoiding associated long-term rental expenses. The Acquisition also 
provides essential space to cater for future business growth.  
 
Based on the above, the Board considers that the terms of the Agreement for Sale and Purchase 
are on normal commercial terms and are fair and reasonable, and that the entering into the 
Agreement for Sale and Purchase and the transactions contemplated thereby are in the 
interests of DSFH and its shareholders as a whole. 
 
LISTING RULES IMPLICATIONS 
 
As one or more of the applicable percentage ratios calculated under Rule 14.07 of the Listing 
Rules in respect of the Acquisition exceeds 5% but all applicable percentage ratios are less than 
25%, the Acquisition constitutes a discloseable transaction of DSFH and is subject to the 
reporting and announcement requirements but is exempted from the circular and shareholders’ 
approval requirements under Chapter 14 of the Listing Rules. 
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DEFINITIONS 
 
In this announcement, unless the context otherwise requires, the following terms have the 
following meanings when used herein: 
 
“Acquisition” 
 
 
 

the acquisition of the Properties by the Purchaser from the 
Vendor pursuant to the terms of the Agreement for Sale and 
Purchase 
 

“Agreement for Sale and  
Purchase” 

the agreement for sale and purchase dated 27 February 2026 
entered into among the Purchaser and the Vendor in relation 
to the Acquisition 
 

“Board” the board of directors of DSFH 
 

“Building” the building known as “Viva Place”, located at No. 36 Heung 
Yip Road, Wong Chuk Hang, Hong Kong 
 

“Companies Ordinance” the Companies Ordinance (Chapter 622 of the Laws of Hong 
Kong), as amended from time to time 
 

“Completion” the completion of the Acquisition in accordance with the terms 
of the Agreement for Sale and Purchase 
 

“connected person” has the meaning ascribed to it in the Listing Rules 
 

“Consideration” the consideration of the Acquisition, being HK$838,730,600 
 

“Directors” the directors of DSFH 
 

“DSBG” Dah Sing Banking Group Limited, a company incorporated in 
Hong Kong with limited liability and whose shares are listed on 
the Stock Exchange (stock code: 2356) 
   

“DSFH” Dah Sing Financial Holdings Limited, a company incorporated 
in Hong Kong with limited liability and whose shares are listed 
on the Stock Exchange (stock code: 440) 
 

“Group” DSFH and its subsidiaries 
 

“holding company” 
 

has the meaning ascribed to it in the Listing Rules 

“Hong Kong” 
 

the Hong Kong Special Administrative Region of the People’s 
Republic of China 
 

“Independent Third Party(ies)” person(s) who is/are independent of and not a connected 
person of DSFH or DSBG 
 

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange 
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“Macau” the Macau Special Administrative Region of the People’s 

Republic of China 
 

“Properties” the whole of the Ground Floor retail unit, 6th, 7th, 8th, 9th, 10th, 
11th, 12th, 15th, 17th and 18th Floors of the Building together 
with the rights to change the name of the Building and its 
signage(s), five signage units on the external walls of the 
Building and 20 car parking spaces 
 

“Purchaser” Dah Sing Properties Limited, a company incorporated in Hong 
Kong with limited liability and an indirect wholly-owned 
subsidiary of DSBG 
 

“Stock Exchange” The Stock Exchange of Hong Kong Limited 
 

“subsidiary” has the meaning ascribed to it in the Listing Rules 
 

“Tenanted Properties” 
 

the Properties which are subject to tenancy, being Office 1 on 
the 6th Floor and the whole of the 18th Floor of the Building 
 

“Vendor” Reward Investment Limited 豐瑞投資有限公司, a company 
incorporated in Hong Kong with limited liability  
 

“HK$” Hong Kong dollars, the lawful currency of Hong Kong 
 

“%” per cent 

 

Hong Kong, 27 February 2026 

 

By Order of the Board 
DAH SING FINANCIAL HOLDINGS LIMITED 

Richard Tsung-Yung Li 
Company Secretary 

 

As at the date of this announcement, the Board comprises Mr. David Shou-Yeh Wong (Chairman), 
Mr. Hon-Hing Wong (Derek Wong) (Vice Chairman, Managing Director and Chief Executive), Mr. 
Harold Tsu-Hing Wong (Group General Manager) and Mr. Gary Pak-Ling Wang (Deputy Chief 
Executive) as Executive Directors; Mr. Toshiaki Hatakenaka (Mr. Yuichi Tashita as alternate) as Non-
Executive Director; Mr. Robert Tsai-To Sze, Mr. Andrew Kwan-Yuen Leung, Mr. Paul Franz 
Winkelmann, Ms. Mariana Suk-Fun Ngan and Mr. Wing-Yiu Chu (Alex Chu) as Independent Non-
Executive Directors. 


