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Market Review: The euro, which has lost more than 4% so
far this month, dropped to a four-month low against | N I
greenback on Wednesday after the European Central Bank || . : BALY
said it temporarily stop lending to some Greek’s banks as |-

they are severely undercapitalized. Political instability in the |

euro region also sent Spanish and Italian government bond '
yield higher as investors feared that the exit of Greece could T S A s i ST O WO v
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set a precedent for other highly indebted nations. Feb 12 | March 2012 April 2012 | May2012
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Market Review: Sterling fell the most in a month against the
dollar while U.K. gilt yields dropped to records after the Bank
of England said domestic growth was likely to remain
subdued in the near term as the U.K. faced threats from the
euro region’s storm. Meanwhile, data showed U.K.
unemployment dropped unexpectedly, with claimant count
measure of U.K. unemployment showing a fall of 13.7K S Lo
during April, while umemployment rate dropping to 8.2% in oG5 12 18 J8 G2 09
March from 8.3%.

Comment Prior Close Prior High Prior Low ' ‘ L’E;
JPY Neutral 80.30 80.55 80.17 s
Support Resistance 52W High 52W Low e

79.20 82.00 84.17 75.35 i

Market Review: With risk appetite sharply dampened, global
investors flee to safe havens, helping the dollar index
advance to 81.573, the highest since mid-January. The U.S.
dollar also outperformed against the Japanese yen, rising to | A
a two-week high of 80.55, holding above the 2-1/2 month low LU IR U O O S SO ch FETRY P!
of 79.42 hit earlier last week, after data showed U.S. housing e =
starts rose more than expected in April. The euro was last at
102.09 yen, having hit 101.88, its weakest since mid-
February.
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Comment Prior Close Prior High Prior Low
AUD Neutral 0.9906 0.9968 0.9866

Support Resistance 52W High 52W Low
0.9860 1.0150 1.1080 0.9386

Market Review: The Australian dollar slid further on
Wednesday, touching fresh five-month lows against the
greenback $0.9866 as global economic outlook remains
bleak, despite minutes of the latest U.S. Federal Reserve
meeting suggested some members considered more
stimulus for the economy. Meanwhile, the Aussie managed
to fare better than its New Zealand, advancing to two-month
highs of NZz$1.2991, with strong resistance seen at
NZ$1.3060, its strongest since 6 March 2012.

Comment Prior Close Prior High Prior Low

NZD Neutral 0.7642 0.7696 0.7620
Support Resistance 52W High 52W Low
0.7600 0.7950 0.8840 0.7367

Market Review: New Zealand’s dollar remains in a relatively
weak footing against the dollar, falling for a fourth straight
session to a daily low $0.7620, suffering from a toxic mix of
heightened global risk aversion and weakening domestic
fundamentals. Its recent drop has all but wiped out hefty
gains made earlier this year and the currency has fallen close
to 10% from its late February peak of $0.8471.

Comment Prior Close Prior High Prior Low
CAD Neutral 1.0122 1.0132 1.0051

Support Resistance 52W High 52W Low
0.9950 1.0200 1.0657 0.9403

Market Review: Canada’s dollar slid against its U.S.
counterpart on Wednesday as broader uncertainty over
Greece’s future weighed on risky assets, after the ECB said it
will stop providing liquidity to some Greek banks to limit its
risks, adding to speculation that the nation will be forced to
exit the euro zone. The loonie weakened to C$1.0132, its
weakest level since January 25, though a report showed
Canadian factory sales rose at the quickest pace in six
months as oil refineries increased output.
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USD/CHF
Comment Prior Close Prior High Prior Low
Gl 0.9444 0.9471 0.9410
Underperform
Support Resistance 52W High 52W Low
0.9100 0.9600 0.9594 0.7085

Market Review: The Swiss franc tracked the euro lower
against the dollar to 0.9444 compared to a New York close of
0.9429, a drop of 0.16% for the session. A report on
Wednesday showed the Swiss ZEW sentiment fell by 6.1
points to -4.0 in May, pointing to the lasting dampening effect
exerted by the deepening euro crisis. After breaking
through the 0.9320/40 resistance area, technical analysts
expect the January peak of 0.9595 will be the focus, though
the currency pair could encounter resistance around the
0.9450/70 region.

USD/CNY

Comment Prior Close Prior High Prior Low
CNY Neutral 6.3222 6.3280 6.3198
Previous Fixing 52W High 52W Low
6.3205 6.5098 6.2884

Market Review: China’'s yuan closed lower at 6.3222 on
Wednesday, hitting a recent session low 6.3280, as the
People’s Bank of China engineered its mid-point at 6.3205,
95 pips or 0.15% weaker compared to Tuesday's fix of
6.3110. Offshore yuan forward, known as NDFs, declined to
its weakest level this year, falling 0.21% to 6.3938, the
biggest drop in more than two months as worries about an
economic slowdown in the world’s second largest economy is
likely to alter its prospects for appreciation in the near term.
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Disclaimer

This document has been issued by Dah Sing Bank Limited (the “Bank”) and the information herein is based on sources
believed to be reliable but it has not been independently verified. The information herein is not intended to be an offer or a
solicitation to deal in any product or other investment or any options, futures or derivatives related to such product or
investments. Re-distribution of any part of this document by any means is strictly prohibited.

The information herein is for reference only. The Bank makes no representations, guarantee, warranties or undertaking
whatsoever as to the fairness, accuracy, completeness or correctness of any information, projections or opinions
contained in this document or the basis upon which any such projections or opinions have been based and shall have no
liability or responsibility arising out of or in connection with any such information, projections or opinions in this document.
The views of the Bank reflected in this document may change without notice.

The Bank, and their affiliated companies, may from time to time deal in, profit from the trading of, hold or act as market-
makers or act as advisers, brokers or bankers in relation to the product or investments mentioned in this document.
Brokerage or fees may be earned by the Bank or its affiliates in respect of any business transacted by them in all or any of
the product or investments referred to in this document.

The investments mentioned in this document may not be suitable for all investors. It is not intended to provide personal
investment advice. Investors should make investment decisions based on their own investment objectives or experience,
financial position and particular needs and should seek financial advice regarding the appropriateness of investing in any
product, other investments or investment strategies discussed or recommended in this document. This document is not
intended to provide professional advice and should not be relied upon in that regard.

Investment involves risks. Statements regarding future prospects may not be realized and investors should note that
returns from such product or other investments, may fluctuate and that price or value of such product and investments
may rise or fall and may become valueless. Past performance is not necessarily indicative of future performance.

Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this document. Investors are urged to consider the tax consequences before making an investment and
should seek tax advice based on their particular circumstances from an independent tax professional. This document
does not purport to identify all the risks that may be involved in the product or investments referred to in this document.
Before making investment decision, investors should read and understand the offering documents of such products,
including but not restricted on the risk disclosure statement and health warning.

This document has not been reviewed by the Securities and Futures Commission of Hong Kong or any regulatory
authority in Hong Kong. In the event of any inconsistency between the English version and the Chinese version of this
document, the English version shall prevail.
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