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For the year ended 31st December 2000

(Expressed in thousands of Hong Kong dollars)

Note 2000 1999

Interest income 2 3,746,131 3,406,824

Interest expense (2,214,009) (2,111,772)

Net interest income 1,532,122 1,295,052

Other operating income 3 397,572 317,913

Operating income 1,929,694 1,612,965

Operating expenses 4 (778,651) (692,716)

Operating profit before provisions 1,151,043 920,249

Charge for bad and doubtful debts 5 (303,278) (394,754)

Operating profit after provisions 847,765 525,495

/ Loss on disposal/revaluation of fixed assets 6 (4,489) (7,688)

Profit on disposal of held-to-maturity and

non-trading securities 7 11,101 1,458

Impairment loss on non-trading securities – (20,934)

Profit on ordinary activities 854,377 498,331

Share of net profits of associated companies 4,545 1,820

Profit before taxation 858,922 500,151

Taxation 9 (99,135) (64,819)

Profit attributable to shareholders 10 759,787 435,332

Dividends 11 (351,080) (165,000)

Profit for the year retained 25 408,707 270,332

Profit for the year retained by:

Company and subsidiaries 404,162 268,512

Associated companies 4,545 1,820

408,707 270,332


